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F DV RWR/ KKHR Q R X UDUEFOVL KB K G J H
Rl WKH ORGHO ,QWHUQDWLH
YULHGLAIEKD ¥ HHRD UNBI'B X L O
RIHQV O D ®IBK L KB X Q L V KOE®HHU
$SUWLFOH F RI WKH 5RP
SUHVLGX@WYQEHQWHWRHD UV
L G UL VORID | R U | H LRVX@B® RK IHB/
PDGHURP WR DVDUHVROW
VOD®BERWLHG)UQEKN FFXVRIG B ..“
EHLQMHVSRQRLEEHULPMHIDLQV)

KXPDQLWI HQVODYHPHQW
FRPPDQGHKQLVKDEGHUW F

DQG E RI WKH 5RPH 6WDWXMHSURVHFXRIRUM HGULFIKFNPDQDJILRIVRZQ FRPSDQLWLYV
UHTXHWWKHO\L EMPDUNB® XLOWQFUHGLEDL NVAIOD) W L FKID GQ R
JULHGIOIFERERWRR X0\ DQG pQG VHQWHQFHG WR  \HDUNZIDQ IS QR WRKGIUDXF® Q\GRL ) RRSGIWU
ZDW K®HD RHWKH'$3 DUPDPHQYR U |IBCB®W RFHHBMG VD UHVROW KL AK YR UNKD® S H U DDAQHBEK X V
LQGX\DQUADVPHPEHUIWK®H+2  \KBIO O HH &3O D WHRRRINQH U IDELO LWHOPAJH BH D L GOXWD QR W\
DQG 16'$3 KXPDEHLQJW RSRVLWIR®KLWQV O DRNYIQU SHRS@MRUGMR
UHTXHVKEHIHQRRX Q WHRX J MMR G LV S XWKHE'D D VPKEH I HQRRIXQVHO
JXDUD Q@IHHWBRIKWD 6 T X LRMMRD @ [S O D WD S S D UHIDRMEF RQ Q HFW L
PRUMKDOQHD WG WR @ULP D WIKHEHW ZHEKE Q & KIE X V H\D U UR X\G
SURV H F XARXFQQY/BIOJ X HGK DWMK HL QD FLOL @ KH WKFINP D\Q RMD Y H
GHSULYRWORBHUWLAFWKH&& EHHREOMRRQLWRWHQWLZRBOM
GLUHRWORVHYFOXIRHWFBOGERUWBI[LVWIP®L¥NDFWRD VHWWHPDW |
ZKLFKDVSUHVHQWL¥NDFW R U DAWMD RRNU F H B{@/QDY¥IME X Q RH
YROORZWQVOLQRI GLVFRXWKHZLOOSBPHBDUR®YULVRAHDY
GHIH@WIH ® KBMWFDXWKEHR UNH WD\ S UL VR®P DWRW KWHR B USRVH
ZHUMERXJIODWS UFHUWQ G/RPH RIIXHOWEHD ] ZD B D FK L\Q KR B/G
ZHUS$DLBOEWRWL QL FBMHIUMHKHUDYDJJXGRSH. OH QWHHE@WP LOOLRQ
SURV HFXDWARHY V RIGKBAH | L Q L W IURQ\® KHR U D® @ L W K KHYGIE K H
RIVODYHRDVLQDF F X WOUWWHK H U P RRIVERVD V URE J KRV Q W OFHRWAD O O
IDFWRZRUNHBRXOMQHDYWKHZKLOBHVHUYIRZHDQGSROLWLF
IDFLOIZWUMMODLOBQGEHUBEHDWHSULY LIGRHW KHO LRVEAKLPKLHGULF
E\JXDUBMWKU X QB KHRLG HQKBEWOLFN. DV D SURPLQHGWEHU
SHSXEOLN DQEKDGD oy TXEQWOWWKBGBRVHFXWRRYLGEBWIRIXQVEOVYXPHDQWV
tﬁjsgm%%@ggzgmmeuH\FDVI-QWKHH\HRIWKSHURVHF)WN(LLPMQD\RSLQWHKWWHﬂQWHQBLMQX]VW
RUIR U P BOHIRDMIONG WHSHX U Y L HZQ GV V X B GWAKR XGOU H D V R QULIQDIW
SDIUVEMWEWDQMQG ZKH@KH o\ R P 16WDWEWH LRKNRQYHBEOHDUO\ FROQQHFWHG WKH HY|
16 $3GHH(ORS’HBHFRFD"SRZHU'X‘?KHGH|HQ»«RZHYHBSKDVLWHKGWRONVLQYROYHMWVODYHPH
SDUWQHVVHQWHKBIUJIXPHRIWKH ) \/\v| g AWEZRIEGKEU L PHRPPLWVRIRY HU ~ ZRUNHXOOPH DO H
SURVHFRWERQHQVHDFD EH o\ cppg | v WHOUBKDWLRE®RQ OHJIH

FKDUDFWEH\LIDLQ.I—QBNHUSUI—WI[EWL}&_%%V\&RQHLQDMSURVHFXWLRQ

RIW IR Q E’-RPI-‘BWDV\DQW'1:)UJXHG WKDW JLYHQ KLV DXWKRULW\ LQ
UHODWLRQ WR WKH FDVH HYLGHQFH

JOLH®UQAHR HA X U WVDKIHH LP D U H
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' W HQ (WBPRYEE ZDV RH R WH
P RWFRP SB[ FDVHV \R EH HYHU\INHQ
IOR \WH 0 ,&& 7KH FROMRYHYA \WDW
\KLY FDVH KRGV EHE HHQ WH FYIOWI KW
R @H DQG \WH AYICW KWR MIFH 7KH
FDVH IWHD \BNHV SOFH [Q < XJRVDYID
D FRXQN 1Q VRXWH ( XURSH P DCH
RXWR  IHGHDO BHSXEGV XQGHU D
FRP P XQWWUHIIP H 7KH FRXQN IWHD
ZDV XQGURQ DQ HRRPIE DG
SROFDOFUMY 0 DQ Z DY \RRN SOFH
GXUQ) WV WP H FDXMIQJ D ®WR VRAIDO
\WOURQ EHE HHQ WH ERVIQDQ P XVTP V
VHEIDQ RWRCR DQG \WH FDWRIF
FURDUDQV

EXVHV ILOIG Z W P HQ Z RP HQ DQG
FKIGHQ KDQEFXIIHG DQG EGGERTHG
RQ WHUZD R EH VKRAEU\B® 2 Q
RQH VIGH WH SURVHRXIRQV DU XP HQW
Z DV \WDWKH Z DV DEVROWMD JXIOV $V
DQ IQAYIGXDO KH SK\VED®  Z LK
FROFRMHW  HHRXWG P XVIP

FYIODQV +H NQHZ DQG ZDV DZDWH R
ZKDWKH ZDV GRQ) +H zZDV QR

WDQHU R D WOl DG R W
FROHTDXHFHV  © KHQ KH  ZDv
GHP RWG IRUDPIQ) RXWQWH DUP\  KH
ZDV RQ® GPRWMG CRVMUHDMHG

1 RAWNGG 1 RAVKHG B\ JXCGBRQN +H
FRX@ KDYH MAWMHXVHG GRQJ \KHVH
KRUE®I DFW 6P DWW WH GHHQH
WDP IX@ DFNQRZ BIG) HG \WH IGHD \KDW
(BPRYIE FRPPMWHG WH DFW DQG
VKRX@ EH SXQWKHG DFFREQI® 2Q
WH RKHUKDQG WH KUK KWG WH
LGHD WDVWKH FRQIQXRX\VO \WHG \R DYRG
KIV GXW DQG KL DRV Z HH RAWR KLY
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FROMRO HYHQ WRXJK KH KDG \KH
NQRZ BIGJH IWZ DV D AVKRRWRUEH VKRW(
VIWDIRQ WDWKDG ID®IQ XSRQ KIP
7KH DOR XQGHEHG WH IGHD \KDVKH
WIUHWG IW DQG DGP IWHG VR \KH
SXQWKP HQAWVKRX@ EH SURSRMRQDO KH
KHSHG WH \MAMP RQ DQG \WH FDWH
WHD ) XWHP RIH W [P SRUBIQV R
INH IQR DFFRXQMKDWKH GVREH HG
REHY WIFH DQG WHG \R DYRG
YIRBIQFH Z KHQHYHUKH FRX@ +HZDVD
JRRG IUHQG R DQ RH QRWEDVHG RQ
HDIRQ RU HKQFW +H ZDV MWD
\RXQ) PDQ WIQI R KHS KLV IDP 1®
ILCDQAD® DV EHWKH FRX@ 7 KHVH DUH
DO WH WQV WDW \WH MGIHV
FROVIGHHG Z KHQ IIQDMMQ) \KH YHWBFW
7KH FRQQHAWRQY R WH FUPH ZHWH
FYWMBOFGDU WHH ZDV QR GHQ 1Y
WDW+ RZ HYHU \H DFFXVHG Z DV XQGHU
HWHPH GXUWHW  (YHQ WRXIK KH
QVREH HG 1Q WH SDW DQG FRX@ (R
WH VDP HDIDIQ \KIV VIWDIRQ Z DV RI D
KLI KHUP DI QWXGH WDWRYHLZ HJ KW \KH

W\
LR

L R\

\WH RKHUVWDURQ  7KH \KUHDW Z HUH
P RUH VHURXV DQG KH KDG QR FKRIFH
EXVWAR P HHWWH FRQAMRQY \WDWZ HUH
OIG RW\R KIP +H ZDV IRXQG QRW
IXIOV Z KHQ\BNQ) DOKHVH WIQIV IQR
DFFRXQWN/
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6LPRQ %LNLQ@IDV EHIRUMKH/ LW XD WWRQ WIRE H
VHQWHQFHGHDUMW XQFRPIRUWDEOKBZDQGIDLQHG
SULVR@FFRUGLWRLQGHSHQOMHRWKKHHOJERQRQLVWYV
DUWLP®HNGE DQG DQG D 7XWVL PRQDUFK\ ZDV EXLOW
HFWLRRIWKBHRPH ,Q WKIRYHUQEB@RWHUWKURZQ
6WDWXMWEDVDFWLYEO\ WKH +XWXJHQHUD®¥QDO

VXSSRUWLQJ FRPP+OVEAND QU PIXBHR EHFDPWKHLUVW
FULPBQ®HZDVIXODYDURIKLYSUHVLGRQWVKHQHZ 5ZDQGDQ
VRQEHLGOD\EBUMXRD V VD FUKIVS X E O LIFF X OWWXUID® DSDW

DQ® KB H\H UW K$IU L RAUR/W D U WELHQN Z H K ODVQ EX W R B GW K HAL J Q

W KWL RWIVN LIQIGH R 8 V L BROGHH W WW R 8 U X V K$IF F R U B/\WRE X L WGQH Z

KLRX LEH/ SUHALG HDARBVSHFLBAOQGDQHSXEALWK VKDUHG
LQIOXHQFLQJ WKH ,QWHUDKDPYZHUQFRRERWKDUWLHY 8QVDWLVILHG
7KH5ZDQGD/Q QJHU VR QEILZRRG¢MWSKHR S D8 @& KXQ FO HD WAVEE N
%LNLQZKRVHDWULRRQFDQG SUHVLEHE\WU L R DQDRDXYV WE& H
FRPSRVLWREQD\HGS XEOQLFGLRWKQEBBONRXW EHWZHK® X
DQGURDGHADWWAR XQWQ@WLO DQG 7XWVL SHRSOH
ZDVDFFX¥HBHFDXRHKLWXSSRUWHDODVWSWRLG -0O@BQGHG
GXULQKEUX\WD®FUHGZDQGDXSL@®JIJHQRFZGWR UWKD Q
&RQFHUQEUWLFDOG RIWKHYLFWLPV

5RPH6WDWKWZHDN UHVSRQVREGHP R®BLNLRBGILQ JHYG P H P E HRU

PXUGRWIXWHR SDOHS X VKR ® K HW KSR O L WX \RSDQUIRA Z D Q @D R IV H
SHRSOWPXUGWWKHPH LQIOXHQFRI@IH I RWHKH QR FWKH DNO D W H U
HVSHFMBKOROX QUURRSWKIB1' VDQJ GXULQJ WKH PDVVDFUHYV

WKH ,QWHUKDPZH E\ KLV VR@FRUGWBVUKBURVH F XWHLDRRH

7 K MVIU® VWD HEG. WWKKSHU R VH FWW DRMQ HZKDWKHITHRWK LY QIOXHQFLQJ
SUHVHQWKED FNJURROQRU P RW LCR Q LFD/V Z K L GHH W WIKGR Q J&/H

WKHYH WKRWDONERBYWKHR Q| O SO \SXCEOL K 5 U R V H F X DVGRU P
EHWZMH®RZDQVMHWKQURXSVWR EH VHQWHQFHG IRU \HDUV LQ SULVRQ
7 X WDOLGF X WKKHIURXSVHWRLYAKH GHIHQVH WHDP ZHQWWKURXJK 5ZDQGD
VLGH E\ VLGH WKURXJKRXW KIDVQV FFH\QMXA ISRLQWHG RXW WKDW KLV VRQJV
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ZHUBRAULWEBMHQ WK JHQRF MGRR N
SODER ,MLVSUHV X PW K DWK H
TXWWPYILIWBHWERZD Q G3H F D ®H R

7KHGHIHQGHULM KDWKBLIIHUHQF
EHW Z MHRPEZ D \Q RRW K QELFMWH O L H G
R QN KHFR Q RPWRI M AVXG LI THUHQF

EXWWWMWX®RFOKBUWKHRQIOLFWVQRWKHDB L OR BWKHD \W K FZ\H U H

V W D UMKHRG KL W\P R/ \@ L N MVG\D/\K H
HFRQRPGEDBUEHQWHH KXY DIQ\G
+X W B U MK HOQEROR Q LDIOL V P
RQHRI WKH/HDVRI®A 5ZDQ&D
SRSXODWLRQ GLYLGHG XS
7TKHHQRFWRIBODEKXDM W LNLQGL

UDLVHG
7KHH[WXHVWIIRRHDGW®RZD UGV
WKISURVHFXWHIRRR G WKMNRQJV
DFW XDQI®\X H@RHVLIQLIZPD'QW
7KHUH S O3 RI\GL W HPIS® D V LIMLKDIW
W KVHR Q DW¥HL V LFHOU V X DSSH RSIOR

DFWXDOOW VKHGLUHFRQQHFWHG GHVWWRMQHPDQ® YHW KR XLIW

WRNVKAXUGHRIWKRBXWVIZR'EH
FRQV L GHUHSN LDFGLX® YW R
HQJDUB WRPPLWWEQ 1K LR
QRMQR ZTK FR Q OMKQ B HG LBLW K R X W
GRXEBAFUHDWR Q WK B M K\D Y H
FRQYLGRWSH R S/ORI KNHL O OTIQH V
G HIHQGHULW K W W LDVUMV Y H U\
G LY HUWRDRSS H R SIDGH®/ K hMH Q&R
ZULWRQJIVE R XMKIVQN K W ) R W
VSRNRRWE X E O%MN L GG AV D N H
SDUQ L OSHR IDIHY KGH | H QWHD P
FOD L PWICDWK LK X P DL JWRR L QW
RXWLRSLQERDPFFVLELPRIWKH
F UL PHR/P PW \E HROV KHHR SR O G
\RXDQDOMMHURQRXOLVW R®LV
GHHSERXO\®R XN LDQR WKHHWVIR Q
IRU[DP SO GG®HWFXMDQDIERXW
WKDWKHGHIHQGERW ZDQWLYV

PLIKKMWDYMX\EWMH®HWDSKRUWFD
FRXQWLO@IO X HAHH W MEH WD
VSHFLILF ZD\
)XUWKHUW®RGHIHQGRWW N HG
VHRIWZRXHVWLRBW K& D AN
SXEOLGHORXQRMKET/0 UDGLR
XVDJIRIKLWXVLFG WKPIHVVDJHV
EHLYSUHD®GR QJINLBGRIQLYGLFDW
WKDW KH ZDV D VXSSRUWHU R

$Q & R 25 R HWKIID MK % WN LADGD
VKDUHKRQ\XEU/0 UDGRRHEKW
SHUFHRWKRH VIBEHLYSUHDG
E\ LW7'K HV H DUPH S OW K BAK H X/ U H

M XK MY K R X JKXNEW OV RO UBG® KD W
KHFROGRWHFLBKD®HRSWKLQN
DERXWYR UNR O ORIIMKGIH I HQ G H U \
DUJXPHQWHXNDRDRZD\WR HDFW

VHQWHQFH WR EH ORQJHU WKD @ QEHHIKHZD W QD Y RAJL N LADGL

$ 1 W BROWAK G FBU H WHHEZ K FY IL B R\Q

W KA-D V HIVD W L PRIW KNHX G JHEB/V N
TXHVW ROV UR@HEDVGLUHBWHG
E R VRKW KHJ R X SK/R 2/ K R XYOKW H U P
HWKQLBRXSEH GHVFULEHG
SURVHF X W[BOWD L QMIGDMQ WKLV
VLWXDWKBEILQIRVHREQURXS

QRWHVSRQVREDE\WKLQWKLYV
V LW X DTAKLHRODF W K BWK VIR Q JAH U H
SO D \RIQV KIHD GKLIRGL Q D QFFHLDQL Q J
W B LNEDL.Q B HG LG RKAD YW KLHQ WM R W
VXSSRUWKMHYVVDIMWKZWUWSUHDG
DORQJ ZLWK KLV PXVLF
$IWWH DWKSHU RV HEGWW DRH VF UL EH

V K R X@REHW D NH®R R QVLGHUDW L RWK MW X D WLIR Q@K H W KINIUD VD
W KR Q | @ DWWE D V HRGW KGIL I THUH QW JH QR FR GHROWQ & [ S O D MOKHAL b1 Z

HWKQURYXBWYVHYXWXRAOW KZD \

7KFURVHF MWWRIHWMHGKHFR QIO L F

7TXWVL DQG +XWX SHRSOH VDZ HDODIFK RMWKHU RQ WKH GLIITHUHQYV



W KW WHK WIX) R 29 Q WWHRE[ W H U P L QIDRAZHVN LLQIBE®D U WDRBINRV KBMK D G H Y H Q H PHROW R Q Q H PM/RW®& A D V H
W KRMAK] \Z D W W D W BI9/L N LZQ@IW HE B HM. V R Q JAS U HDLGS HMORH WLV VKR XEHERP HK B XIQV K EE F D XRMH
W R [W H UW B\OKHX WS'H R SOV HO OSD\PHQWIKHZRX K® YW DNKIQV 6L PR®GLIGIDQ&ELVRIPDQSHRSOH
D QGHO F WAKIOPDVS SHQHGHH I L QL WIRQ\BR ZRHZ R X OWK® YRR Q HW R Z H UR U W EWW BHXK WDQ BH. QW H QG F
JHQRFIBEARUGW@UWLFRHIVKHVXUYLYH DQG WKH VRQJV ZRWRXGURHHS/HIR SS0BHGI (MRS HSSRW K H
SRPHWDIMWXULQ) QRRQHARXOGXVLYKHHFRDGYHDRAIJEWDQ\ JHQRFLBEGWKHP XUGHUWKLFK
K D YW D NRMWW/KGL FWLW@BHWKH\SHRSOH FRQF O X\GW KIHD FW/D WHZ D Q WM B
DURILFL DMK Q LY 5 DB XWY K H\ 7 K H LI X VW GR QHHEWW/ KGiH | H Q VAHD X VAHH @V Q G K\ VL RDO W RVK H
VDZ HDFK RWKHU DV GLIIHUHNQHNZDWYRKSWNQEX WKXUW KHDPH 7XWVL SHRSOH
/DWRQW KGIH | H WHHD B F HAGKQIH [ WH W K QULR XZSK \Z R X QWK IBW WHDIFRK 7 KHGH TH Q WHH DX PPHGXS WKH L U
TXHVWIKREB 1' XW @ LNIMYRIQJIVRWKHAK'H\UHS O WHIGDMK HKBYHDUJXPHQW BIWE RQV L ] WEDWK H
W RS UFRR W M/ K HY. LIRQW Q GSR O L W DRDUH BEB® VR P HF R Q | OQ RWIVW W H M W YDIQW/ K+4HX WSH R SOOUHW K\HD P H
PHVVDJHWKSEVRYQWKMHHD QLQPKDWHUVRRVLQSRZHUKH\KDG HW KDULREXESXWH S D UD@OIBVY € @
IRWKARPPLVVRIRVKMLROBOWAPDQ\ EUHDNRXWYVY DQG FR Q| ALK D PRRKEY HRMPHL G KR EIH H Q
XQGHUWLFOMHFWLRQ@KIRPH WKH WRSLF RI HFRQRP\ DQGPUXGRGH UVKMRRE H\HUBU LW W H
6WDWXWHWHSOVBGE QUKDWKH7KHLUNWVHQ GHBGVWK XPXSRIERWKHZ \HDUEHIRUMKHEHJILRI WKH
SHUVRQDSUHVVLRQN% LN LM GWH D RW D UM WIEISHURVHF XWHREO®DVVD MY B%LNL@IGRRWQWHQG
F U H D VIDLOAM KvS L @GRK D YIHQ AX U W K M D LVBK DK HB\L V D JDIHVIKKGIH | H Q VAHR P P L WIRNHAGHU L P HQW KGHH THQ G H U
VLIQLILFDQFH IRU WKH JHQR¥HDBIPHFDXWHWD G + XWXHUFHLNH \6LP R®LN LLQGRWK L D\Y& D G
HD FRW KD G L1 TH HWEWUR PR G QR G HKR K LVRQZR X @ 6X V HIBQ G
7KHODVWHVWURMWKEURVHFXWMRUQIWKHAHUMWKMDPHURXISW WKHZD\ WKLQWXQH®RXWZDV
ZHUWMVNHGEDV LI WKHWKL@MNHZRXOW® W\ WOBLNLRIGKWDYHXQSUHGLFWDEOH
JHQRFEZBMX® YKDSSHQ@H® KR QWWD NHIFQW BDHLYIN L O QVKGE W VLYW MKIHQRFKOEHQLDQ G LOOLC
%LNIMGLRQJIV 7KH\ UHVSRQGHGWHU D L WHIBH H Q WLAK®IH QW H URIBV WIWKAXWSHRSRH ZD QG D
XQGHUOWRW@HH Q \ELHRQZ ER® KWKH FRQIOLFW LQ VRPH NL Q&L RREIN Ll QG LIERBNHW H IQRAH. &/
HWKQURXB®UHBDEG&VEHGR ENWKLWRQJI¥YHUHEHIQSOD\HZXULQRRPPLVVLROWKH DVH+H ZDV
KLVRQSWKVKWEGHR | ORRWAN KD QY FRP P L WWKBD I PHEW K HWHRMQ\ FR QY L FRYA-DX V IPGIRQ VKDO W R/ K H
KDWYHEPHHQQGNVKDRW DGHMWVKHHYLGH QFHEWK D GV U VHREW RABK H7 X W VDQ GHV S H F L DQIGD\X H Q\WFKHG
JHQRFIK®IS S HH@® U OLKDLQZ R X O GJ D GLLRO D\KQVR Q JAHD O\ GRGRW,QWHUDKDPZH JURXS E\ KLV S
KDYH ZLWKRXW WKHVH VRQJW WR HHBK#+XWSHR SONLO O RGJ
7KHGHIHQWH DP QV ZH UWHEBR W K K B/ WQUIHV K HVQKNBYTHEK W @ IHVAVER H
TXHVWERQQ HFWRGE N IVQWGR Q J VH[W H U P L OHD WIHED V@R W WHKHR M/
EHLGDD\RGW KSIX E QLIFG DE R X W U WHAGHSGI® SIDRLFOVDK WK\ RW K K
KLKDYL@R QIOXBQBHF RQWURDRUGRIKLWRQJINVQGIYHR KRXJK
W KW K L @ D\OBO RLWKKL VR Q DWQ G VR P H W LIPWHIVI KEMHK D UVB RL QX W
ZK\G LG\ HW WY D NIWMKHR Q BRZQ ZK DKWHD FW X PIODMOMR R N W R P H
W KUHD GLLKRHV D Z K DWKRHH VV D@ HG O\ULBARE Y L RKIOMI DDV XSSRUWH U
WR WKH OLVWHQHUV 7KH GHIHW&EH UWYRFALGH RGWKH 7XWVLV (YHU\RQH
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& DIQUIFHOW HH RSHAQ) )RU HLOPS®I RQ P XWDO
DQG D RH 1Q D @HWPH QJIKWZ HJIRMR NQRZ DERXW
RSSRUMQWE IV RH R WH HYHIRQHY FXOMUH DG
WIQIV WDV GMAUEH WH Z KHHWH DHIWRP

0,&& SWRILP 2XU WDP , DOR IRXQG RXWWH LU
IRP MIHOZDVRQH R WH QIKWWDAZ HKDGDJ\P RQ
IRXUU FRXQMHY WDWN ZHH FOP SXV RQ ZKIFK ZH FRX@G
FKRVHQ VR SDUARSDM IQWLY  ZRINRXW  ZKHQHYHU  ZH
P DWMLO SIRILP : KHQZH ZDOMG DQG ZH ZHH R
ILDMFDP HKHHVR WHO ,&&  HBPWLIHG Z WK \SLUMDQG VR
SRILP W ZDV D EW EHDXVHZ HDHWD 1Q) KHH
IZ NZ DG EXWDV ZH JRWR  IRUD Z HHN Z IWRXWDQ. \RUV
NQRZ HYHU RHDQGKRZ WH R 1IVgHW CPAYIW WL Z DV
YIEH LV KHUH Z H UHDT} HG WWDW  DOR DJUHDARSSRUMQW VR

Z HKDYHMP L@UMHY

b

 KMMWP HWH

SIRIUDP LQYRYHV
SDUARLSDQWNI LRP
3RDXQG * HP DQ
MUDHIDOGWH

8 QMG VDMV
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FRQQHPZ W \WWH SHRS®I\WWDW
DUHZ KXV

2 Q WH VWG ZH KDG D
+XPDQ UJKW ZRUNKRS
Z KIFK Z HZ HIH VIXJKWDERXW
KRZ HYHY RQHKDVUIKWDQG
KRZ \MH FRXUAKK VWP Z RINV

: HWHQKDGDJIXIGHGVRXULQ
WWH YIGI HZ HDUHIQDQGWH

\KRZ HG XV DLIRXQG DQG \RG
XV DERXAWWH KIMRY R WH
YIGIHDQGKRZ \KHP HP EHLY
R WH DOAL D L UAVMWEGQRH
JURXS . UHMDX &ILFBI P HARQ
WH SWIRSHIW KRWMG E\

+ HP XW YRQO RONHVJIUDW
JUDQEQHSKHZ + HP XW(
-DP HV* LDl YRQO ROAWH Z KR
ZDV HHOXOWG IRU WHDWRQ
DIDQMF HP DQ 1Q - DQXDJ

7KH VHFRQG @D ZH JRWR
NQRZ HYHURCH ZKR LV RQ
RUMP VDGIRMRIOMI - RSSRUMKQW VR

DG ZRN ZIW WHP ZIW

Jwrxs sivrv RHR wire FRQOHRAZ I WH

/KVLIVDIJUDW

EHQJ WKLY DAFG

SHRS®H | IRP

Gl HHONFXOXUHY
DQGEDANILRXQGV

, UD® O\HG WL H SHIHQH
DG , WHRPPHG W \R
HYH) RQH EHFDX\H \ RX GO
DERX\VWWH @7 DQG KRZ WH
FRXUM VWP Z RNV DQG LV
RYHD® D IXQ ZKROMRP H

HLSHIECH 0 &&
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, EHIHYH , \SHDN IRUDDR XV WXGHONV @H RXUHYHV ILRP .

ZKHQ , \D WDN ZH WH RKHU FRXQMHV DQG VR EH - HKDYHSLRYFQ
VWYGHWV IIRP 1HZ O HIFR IWDQN ZH QGMWNQRZ Z KDMR

EHIDQ WY MXUQH IQRGHUVR HSHAW ILRP WH 0 ,&& FOSDEGIR

IXUMHU HXADM RXUAHOHY RQ SIRILDP WD) TWIRP WH ELRm_Q_QJ R)(U
WH ,&& DQG JBEDOWIXY R Z RINBDG VR WH WDLICHY VR WH

OPDO WKW i H ZHH GAHNON SHUAHSWRQR! WKDW

SUIHHOMG Z W DQRSSRUIXQW  : HP D\ KDYHKDGRXURZ Q

W WOHO DG PPHIH suFrgHMeRIRVR zKR - Z KIFKH MW
ROHOH 1Q DQ HMIRPHW pys  zkpDwW ZH  ZRX@ I_[

FRQGXAYH VR GDQQ) DQG ZH
e R GO D952 1 HOFRXQMU RXURZ Q IXHWHY EH RQGRXU

DERXWZ KDMWZ RX@ EH @\H A
ECANJLRXQGV EWWHD&% . s av (Z RUOe
OQVWBH R 1HZ 0 HIR DW? RVSKHH \XURXQGHG B\

0 DQ R XVKDG QHYHUKDG WH  XQTXHD FRP S®{ 0 &&
RSSRUXQW VR WOVHD LQAYIGXDY @ \XWH ZH DO :
LOMULDARQD® RAMRADO HZ W KDGVRP HSIPMUHLOQP LQGRI

02'(/,17(51%$7,21%/ &5,0,1%/ &2857 KW8 P RGHOFRU



Z KDAWKLY SLRIUP Z RX@ EH @\H EXW
IQ QR FAOSDAW GG DQ R XV
DOWASDM WH ELRDGHU SRMELDAHY
SHYSHPWYHY DQG RSSRUMQVHY WDW
WL SIRILP DQG \XEVHTXHQAD LW
JHGHRXV YROQMHY KDYH SURIGHG
IRUXV

,&H VSRNHQ Z WK P\ FRIBDIXHV RQ
WH VRSIF R WL SIRILCP DQG Z HYH
FRPH \R DIUHH WWDW\XFK D EUH
SCBHU FRX@ QRWSRWE® FRYHU WH
HWQN R RXU HSHUIHHV DV
WXGHQN DQG  SHKSV PRH
VWIQUEDQ® DV IUHQGY  7KH
G CP AW R WHWDIGHY TXDDW R
AVPXWMRYY DG IQMOPARYY Z W
RXUIH®XZ 0 ,&& WXGHQN KDYH DD
FROMEXWG VR WH JURZ W Rl DWK®
XQTXH HIHYH VWP B\ ZKIFK
Z HYH DOXQUIHG 1Q RXU H SBRUDARQ
R IQMLDARQDO @7 DQG KXP DQ
WKW ' HSW RXU GLIHHFHV
Z KHWHUWH. RWICDMILRP YDU LQJ
RSIQRQV FXOXWDO GlIHHAHV RU
HOHZ KHH Z H WIQG VRIHWHUDY Z H
GDW ILRP HAK RWHU 1Q DO
DR RSKHHWKDASLRP RV

XQGHUMZQAQ) RQDVP DQ GIYHY DV
SRWE®!

© H KDYH SWRYHQ FDSIE® R
EURDGHQQ) RXU SHRHSMRQ R \KDW
ZKIFK H MV EH RQG RXU @ RUBR 1O
10 WWRXJIK WH HFKDQH R
NQRZ BIGIH DQG FRP SUHKHQMRQ \KDW
WL SIRILP KDV JIYHQ XV WLV
WURXIK WL H FKDQIH 1Q | DRWWDWN
ZHYH GHYHRSHG D GHSHU
(OMBPXDD FRP SO
XQGHMWEQAQ) R HDAK RIMHU QRW
MDY WXGHOV R WWH @Z EXWDV
SHRS®I WRWH Z HYH \KDUHG P HDY
ZIW Z W ZKRP Z RYHOXIKHG DQG
Z W ZKRP Z H¥YH GDLQHG DRQIMCH
,QRXUMKRUMP HKHH Z HYHJURZ Q
PRH WDQ ZH HYHU FRX@ KDYH

P DILQHGE\ SDUAASDAQY QO ,&&

( YHI WIQJ 1LRP VENIQ) SDUMQ WH
YDURXVZ RUNVKRSVVR WH FRXUVMDY
VR HQIDILQ) Z IVK ViKH RAHUMMGHONV
KDV WKBHG WLV ZRQGHUXO
H SHUHGFH IRU XV W KDV EHHQ
QRIMLQI VKRUAR DQKRQRUDQGD

SUMGBGIH W EH DARHSWIG 1OR WLV
SIRIWP DQG P RHIP SRUBQD VR KDYH

ZRINHG DRQIMGH WHH LOMMDIHOW
FUDAWYHWXGHQWR WHO ,&& SLRILLP

$SO@R XV ZHH XQXWH DERXW RXU
GHAMRQR XQGHWENHWLY.J UHDARXLOH

R VRUVEXW FDQ FRQIGHAD WIDM WWDW
Z HP DGHWH W KWEHAMRQDQG Z HKDYH
DOSWRVSHHG [Q GRQJ \R 3HIRDD |,

Z RXCQNADGHWHMWP H, YH\SHOAKHH

QRU WH H SHIHQRHV ,&H JOIQHG IRU
DQ WIQJ IQWHZ RUG | , FRX@JLYHWKH
IXWUH VGOV R 0 ,&& WH [XVKUH
GDGHY R WL QZ HD DQ SHHR

DGYIEH MZ RX@ EHWLY RGFH\ RX WL
GRNQI DKHDG VR WH | XWWUHDQGVR\ RXU
WP HIQWKLY SURMPWGRQWERRNEDAN
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